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Directors' Responsibilities and Approval
The directors are required by the Companies Act, to maintain adequate accounting records and are responsible for the content
and integrity of the financial statements and related financial information included in this report. It is their responsibility to
ensure that the financial statements fairly present the state of affairs of the society as at the end of the financial year and the
results of its operations and cash flows for the period then ended, in conformity with the International Financial Reporting
Standard for Small and Medium-sized Entities. The external auditors are engaged to express an independent opinion on the
financial statements.
The financial statements are prepared in accordance with the International Financial Reporting Standard for Small and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable
and prudent judgements and estimates.
The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
society and place considerable importance on maintaining a strong control environment. To enable the directors to meet these
responsibilities, the board of directors sets standards for internal control aimed at reducing the risk of error or loss in a cost
effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective
accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored
throughout the society and all employees are required to maintain the highest ethical standards in ensuring the society’s
business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk management in
the society is on identifying, assessing, managing and monitoring all known forms of risk across the society. While operating
risk cannot be fully eliminated, the society endeavours to minimise it by ensuring that appropriate infrastructure, controls,
systems and ethical behaviour are applied and managed within predetermined procedures and constraints.
The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance
against material misstatement or loss.
The directors have reviewed the society’s cash flow forecast for the year to 30 June 2019 and, in the light of this review and the
current financial position, They are satisfied that the society has or has access to adequate resources to continue in
operational existence for the foreseeable future.
The external auditors are responsible for independently auditing and reporting on the society's financial statements. The
financial statements have been examined by the company's external auditors and their report is presented on page 5 -17.
The financial statements set out on page 7-19, which have been prepared on the going concern basis, were approved by the
board of directors on 17 December 2020 and were signed on its behalf by:
Approval of financial statements

Patrick Setsiba(Chairman)

Mpho Motlhasedi(Treasurer)
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Directors' Report
The directors have pleasure in submitting their report on the financial statements of COPYRIGHT SOCIETY OF BOTSWANA
for the year ended June 30, 2020.
1.

Review of financial results and activities

The financial statements have been prepared in accordance with International Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Companies Act. The accounting policies have been applied consistently
compared to the prior year.
Full details of the financial position, results of operations and cash flows of the society are set out in these financial statements.
2.

Events after the reporting period

The directors are not aware of any other material event which occurred after the reporting date and up to the date of this report.
3.

Secretary

The company secretary is One Stop Secretarial Services (PTY) LTD.
4.

Statement of disclosure to the company's auditors

With respect to each person who is a director on the day that this report is approved:

there is, so far as the person is aware, no relevant audit information of which the company's auditors are unaware;
and

the person has taken all the steps that he or she ought to have taken as a director to be aware of any relevant audit
information and to establish that the company's auditors are aware of that information.
The financial statements set out on page 7-19, which have been prepared on the going concern basis, were approved by the
board of directors on December 17, 2020, and were signed on its behalf by:
Approval of financial statements

Patrick Setsiba(Chairman)
Non-executive
Thursday, December 17, 2020

Mpho Motlhasedi(Treasurer)
Non-executive
Thursday, December 17, 2020
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Independent Auditor's Report
Opinion
We have audited the financial statements of COPYRIGHT SOCIETY OF BOTSWANA set out on 7 to 19, which comprise the
statement of financial position as at June 30, 2020, and the statement of comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.
In our opinion, the financial statements present fairly, in all material respects, the financial position of COPYRIGHT
SOCIETY OF BOTSWANA as at June 30, 2020, and its financial performance and cash flows for the year then ended in
accordance with International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the
Companies Act.
Basis for opinion
We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the company in accordance with the International Ethics Standards Board for Accountants Code of Ethics for
Professional Accountants (Parts A and B) (IESBA Code) and other independence requirements applicable to performing
audits of financial statements in Botswana. We have fulfilled our other ethical responsibilities in accordance with the IESBA
Code and in accordance with other ethical requirements applicable to performing audits in Botswana. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Other information
The directors are responsible for the other information. The other information comprises the Directors' Report as required by
the Companies Act, which we obtained prior to the date of this report. Other information does not include the financial
statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not express an audit opinion or any
form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.
Responsibilities of the directors for the Financial Statements
The directors are responsible for the preparation and fair presentation of the financial statements in accordance with
International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the Companies Act,
and for such internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
so.
Auditor's responsibilities for the audit of the Financial Statements
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Independent Auditor's Report
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with International
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
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Statement of Financial Position as at June 30, 2020
Note(s)

2020
P

2019
P

Assets
Non-Current Assets
Property, plant and equipment

2

4,471,001

4,111,116

Current Assets
Trade and other receivables
Cash and cash equivalents

3
4

491,733
27,325,034

1,551,169
15,258,415

27,816,767

16,809,584

32,287,768

20,920,700

13,430,754

10,900,269

2,515,537

2,182,042

469,640
10,971,837
4,900,000

209,452
7,628,937
-

Total Assets
Equity and Liabilities
Equity
Retained income
Liabilities
Non-Current Liabilities
Finance lease liabilities
Current Liabilities
Trade and other payables
Provisions for employee benefits,royalties & Legal-2020
Deffered revenue

5
6

16,341,477

7,838,389

Total Liabilities

18,857,014

10,020,431

Total Equity and Liabilities

32,287,768

20,920,700
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Statement of Comprehensive Income
Note(s)

2020
P

2019
P

Revenue
Distributions

7
8

15,725,051
(4,251,876)

11,295,294
(3,565,918)

Gross profit
Other income
Operating expenses

9

11,473,175
111,982
(8,861,962)

7,729,376
308,830
(7,135,670)

Operating profit
Investment revenue
Finance costs

2,723,195
6,126
(198,836)

902,536
1,805
(194,674)

(Surplus)/Loss
Other comprehensive income

2,530,485
-

709,667
-

Total comprehensive income for the year

2,530,485

709,667
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Statement of Changes in Equity
Retained
income
P
Balance at July 1, 2018

Total equity
P

10,190,602

10,190,602

Profit for the year
Other comprehensive income

709,667
-

709,667
-

Total comprehensive income for the year

709,667

709,667

10,900,269

10,900,269

Profit for the year
Other comprehensive income

2,530,485
-

2,530,485
-

Total comprehensive income for the year

2,530,485

2,530,485

13,430,754

13,430,754

Balance at July 1, 2019

Balance at June 30, 2020
Note(s)
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Statement of Cash Flows
Note(s)

2020
P

2019
P

Cash flows from operating activities
12

Cash generated from operations
Interest income
Finance costs
Net cash from operating activities

7,664,653
6,126
(198,836)

11,257,378
1,805
(194,674)

7,471,943

11,064,509

Cash flows from investing activities
2
2

Purchase of property, plant and equipment
Sale of property, plant and equipment
Net cash flows of discontinued operations
Net cash from investing activities

(638,819)
-

(353,434)
155,500
(56,969)

(638,819)

(254,903)

Cash flows from financing activities
Movement in provision for royalties 18/19
Finance lease payments

4,900,000
333,495

121,666

Net cash from financing activities

5,233,495

121,666

Total cash movement for the year
Cash at the beginning of the year

12,066,619
15,258,415

10,931,272
4,327,143

27,325,034

15,258,415

4

Total cash at end of the year
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Accounting Policies
1.

Basis of preparation and summary of significant accounting policies

The financial statements have been prepared on a going concern basis in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities1. Basis of preparation and summary of significant accounting
policies, and the Companies Act. The financial statements have been prepared on the historical cost basis, except for
biological assets at fair value less point of sale costs, and incorporate the principal accounting policies set out below. They are
presented in Pula.
These accounting policies are consistent with the previous period.
1.1 Significant judgements and sources of estimation uncertainty
Critical judgements in applying accounting policies
Management did not make critical judgements in the application of accounting policies, apart from those involving estimations,
which would significantly affect the financial statements.
1.2 Property, plant and equipment
Property, plant and equipment are tangible assets which the company holds for its own use or for rental to others and which
are expected to be used for more than one period.
An item of property, plant and equipment is recognised as an asset when it is probable that future economic benefits
associated with the item will flow to the company, and the cost of the item can be measured reliably.
Property, plant and equipment is initially measured at cost.
Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
subsequently to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of
property, plant and equipment, the carrying amount of the replaced part is derecognised.
Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and equipment
are capitalised if it is probable that future economic benefits associated with the expenditure will flow to the company and the
cost can be measured reliably. Day to day servicing costs are included in profit or loss in the period in which they are incurred.
Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment
losses, except for land which is stated at cost less any accumulated impairment losses.
Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged
to write off the asset's carrying amount over its estimated useful life to its estimated residual value, using a method that best
reflects the pattern in which the asset's economic benefits are consumed by the company.
The useful lives of items of property, plant and equipment have been assessed as follows:
When indicators are present that the useful lives and residual values of items of property, plant and equipment have changed
since the most recent annual reporting date, they are reassessed. Any changes are accounted for prospectively as a change in
accounting estimate.
Impairment tests are performed on property, plant and equipment when there is an indicator that they may be impaired. When
the carrying amount of an item of property, plant and equipment is assessed to be higher than the estimated recoverable
amount, an impairment loss is recognised immediately in profit or loss to bring the carrying amount in line with the recoverable
amount.
An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its continued use or disposal. Any gain or loss arising from the derecognition of an item of property, plant and equipment,
determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in
profit or loss when the item is derecognised.
1.3 Financial instruments
Initial measurement
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Accounting Policies
1.3 Financial instruments (continued)
Financial instruments are initially measured at the transaction price (including transaction costs except in the initial
measurement of financial assets and liabilities that are measured at fair value through profit or loss) unless the arrangement
constitutes, in effect, a financing transaction in which case it is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.
Financial instruments at amortised cost
These include loans, trade receivables and trade payables. Those debt instruments which meet the criteria in section 11.8(b) of
the standard, are subsequently measured at amortised cost using the effective interest method. Debt instruments which are
classified as current assets or current liabilities are measured at the undiscounted amount of the cash expected to be received
or paid, unless the arrangement effectively constitutes a financing transaction.
At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any
objective evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the
carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or loss.
1.4 Leases
A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership to the
lessee. All other leases are operating leases.
Finance leases – lessee
Finance leases are recognised as assets and liabilities at amounts equal to the fair value of the leased property or, if lower, the
present value of the minimum lease payments.
The lease payments are apportioned between the finance charge and the reduction of the outstanding liability using the
effective interest method.
Operating leases - lessor
Operating lease income is recognised as an income on a straight-line basis over the lease term unless:

another systematic basis is representative of the time pattern of the benefit from the leased asset, even if the receipt
of payments is not on that basis, or

the payments are structured to increase in line with expected general inflation (based on published indexes or
statistics) to compensate for the lessor’s expected inflationary cost increases.
1.5 Impairment of assets
The society assesses at each reporting date whether there is any indication that property, plant and equipment or intangible
assets or goodwill may be impaired.
If there is any such indication, the recoverable amount of any affected asset (or group of related assets) is estimated and
compared with its carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its
estimated recoverable amount, and an impairment loss is recognised immediately in profit or loss.
If an impairment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is increased to the
revised estimate of its recoverable amount, but not in excess of the amount that would have been determined had no
impairment loss been recognised for the asset (or group of assets) in prior years. A reversal of impairment is recognised
immediately in profit or loss.
1.6 Share capital and equity
If the Society reacquires its own equity instruments, those instruments are deducted from equity. No gain or loss is recognised
in profit or loss on the purchase, sale, issue or cancellation of the society’s own equity instruments. Consideration paid or
received shall be recognised directly in equity.

12

COPYRIGHT SOCIETY OF BOTSWANA
(Registration number: BW00000230497)
Financial Statements for the year ended June 30, 2020

Accounting Policies
1.6 Share capital and equity (continued)
Ordinary shares are recognised at par value and classified as 'share capital' in equity. Any amounts received from the issue of
shares in excess of par value is classified as 'share premium' in equity. Dividends are recognised as a liability in the year in
which they are declared.
1.7 Employee benefits
Short-term employee benefits
The cost of short-term employee benefits, (those payable within 12 months after the service is rendered, such as leave pay and
sick leave, bonuses, and non-monetary benefits such as medical care), are recognised in the period in which the service is
rendered and are not discounted.
Defined benefit plans
For defined benefit plans the cost of providing the benefits is determined using the projected unit credit method.
Past service costs are recognised immediately as an expense.
Actuarial gains or losses are recognised in other comprehensive income.
Gains or losses on the curtailment or settlement of a defined benefit plan are recognised in profit or loss when the society is
demonstrably committed to curtailment or settlement.
When it is virtually certain that another party will reimburse some or all of the expenditure required to settle a defined benefit
obligation, the right to reimbursement is recognised as a separate asset. The asset is measured at fair value. In all other
respects, the asset is treated in the same way as plan assets. In the statement of income and retained earnings, the expense
relating to a defined benefit plan is presented as the net of the amount recognised for a reimbursement.
Termination benefits
Termination benefits are recognised as an expense with its resulting liability when the entity is demonstrably committed either:

to terminate the employment of an employee or group of employees before the normal retirement date; or

to provide termination benefits as a result of an offer made in order to encourage voluntary redundancy.
The termination benefits are measured at the best estimate of the expenditure that would be required to settle the obligation at
the reporting date.
1.8 Provisions and contingencies
Provisions are recognised when the society has an obligation at the reporting date as a result of a past event; it is probable that
the society will be required to transfer economic benefits in settlement; and the amount of the obligation can be estimated
reliably.Provision for royalties are based on the management estimates depending on payments and uncertain events.
Provisions are measured at the present value of the amount expected to be required to settle the obligation using a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the obligation. The increase in the
provision due to the passage of time is recognised as interest expense.
Provisions are not recognised for future operating losses.
1.9 Revenue
Revenue is recognised to the extent that the society has transferred the significant risks and rewards of ownership of goods to
the buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably and it is
probable that economic benefits associated with the transaction will flow to the society. Revenue is measured at the fair value
of the consideration received or receivable, excluding sales taxes and discounts.
Service revenue is recognised by reference to the stage of completion of the transaction at the end of the reporting period. The
Stage of completion is determined by surveys of work performed. When the outcome of a transaction involving the rendering of
services cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that are
recoverable.
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Accounting Policies
1.9 Revenue (continued)
Interest is recognised, in profit or loss, using the effective interest rate method.
Royalties are recognised on the accrual basis in accordance with the substance of the relevant agreements.
Revenue income includes licence(Essential,important,incidential) fees charged for :Radio broadcasting and communication to
the public based on recordings that are broadcast ,diffused or communicated to the public.Radio broadcast revenue is
recognised in the period in which they are incurred .Radio broadcas revenue can only be invoiced once the tariff parameters
can be reliably ascertained and verified and the amount of revenue can thus be measured reliably.
1.10 Borrowing costs
Borrowing costs are recognised as an expense in the period in which they are incurred.
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Notes to the Financial Statements
2020
P
2.

2019
P

Property, plant and equipment
2020
Cost or
revaluation

2019

Accumulated Carrying value
Cost or
depreciation
revaluation

Accumulated Carrying value
depreciation

Buildings
Furniture and fixtures
Motor vehicles
Office equipment
IT equipment
Property, plant and equipment 1

3,787,297
223,214
1,023,992
37,765
501,296
6,500

(283,496)
(118,525)
(317,275)
(11,503)
(371,764)
(6,500)

3,503,801
104,689
706,717
26,262
129,532
-

3,787,297
197,769
547,247
37,765
364,666
6,500

(188,813)
(96,447)
(221,173)
(5,838)
(311,357)
(6,500)

3,598,484
101,322
326,074
31,927
53,309
-

Total

5,580,064

(1,109,063)

4,471,001

4,941,244

(830,128)

4,111,116

Reconciliation of property, plant and equipment - 2020
Opening
balance
Buildings
Furniture and fixtures
Motor vehicles
Office equipment
IT equipment

Additions

Disposals

Other
changes,
movements

Depreciation

Closing
balance

3,598,484
101,322
326,074
31,927
53,309

25,444
476,745
136,630

(387,900)
-

387,900
-

(94,683)
(22,079)
(96,102)
(5,665)
(60,407)

3,503,801
104,687
706,717
26,262
129,532

4,111,116

638,819

(387,900)

387,900

(278,936)

4,470,999

Reconciliation of property, plant and equipment - 2019

Buildings
Furniture and fixtures
Motor vehicles
Office equipment
IT equipment

Opening
balance
3,693,166
59,860
75,462
28,738
69,240
3,926,466

3.

Transfers

Depreciation

333,013
7,699
12,722

56,969
-

(94,682)
(15,507)
(82,401)
(4,510)
(28,653)

Closing
balance
3,598,484
101,322
326,074
31,927
53,309

353,434

56,969

(225,753)

4,111,116

353,724
56,226
43,290
38,493

1,134,130
147,189
232,592
37,258

491,733

1,551,169

4,985
12,316,785
3,264
15,000,000

3,147
15,255,268
-

27,325,034

15,258,415

Trade and other receivables

Trade receivables
Employee costs in advance
VAT
Insurance Pre-paid

4.

Additions

Cash and cash equivalents

Cash and cash equivalents consist of:
Cash on hand
Bank balances
Short-term deposits
Short term investments
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Notes to the Financial Statements
2020
P
5.

Trade and other payables

Trade payables
6.

2019
P

469,640

209,452

Provisions for employee benefits,royalties & Legal-2020

Reconciliation of provisions for employee benefits,royalties & legal-2019- 2020
Opening
balance
Onerous contract
Provision for royalties 2020
Provisions for doubtful debts and legal

Additions

Utilised
during the
year

Total

856,656
5,280,794
1,491,487

413,372
3,070,634
-

(141,106)

1,270,028
8,351,428
1,350,381

7,628,937

3,484,006

(141,106)

10,971,837

Reconciliation of provisions for employee benefits,royalties & legal-2018- 2019
Opening
balance
Provision for employee cost
Provisions for royalties 2020
Provision for royalties 2019 International
Provisions for legal expenses

7.

Total

822,675
2,187,351
1,491,487

33,981
3,565,918
1,714,876
-

(2,187,351)
-

856,656
3,565,918
1,714,876
1,491,487

4,501,513

5,314,775

(2,187,351)

7,628,937

12,942,109
2,365,482
417,460

7,826,898
543,297
2,925,099

15,725,051

11,295,294

2,094,687
2,157,189

1,851,042
1,714,876

4,251,876

3,565,918

20,680
91,302
-

155,500
48,811
11,000
93,519

111,982

308,830

Distributions

Provision for royaltie 2020 International
Provision for royalties 2019 International

9.

Utilised
during the
year

Revenue

Broadcasters
Retailers/Shops
Events

8.

Additions

Other income

Profit and loss on sale of assets and liabilities
Rental income
Sundry Income
Distributions written back
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Notes to the Financial Statements
2020
P

2019
P

3,468,909
432,616
4,544

3,176,456
63,553
60,136

3,906,069

3,300,145

10. Employee cost
Employee costs
Basic
Gratuity Expense
Severance Pay

11. Taxation
Reconciliation of the tax expense
Reconciliation between applicable tax rate and average effective tax rate.
Local normal tax rate

22.00 %

22.00 %

12. Cash generated from operations
Profit before taxation
Adjustments for:
Depreciation and amortisation
Profit on sale of assets
Interest received
Finance costs
Movements in provisions
Movement in retained earnings
Changes in working capital:
Trade and other receivables
Trade and other payables

2,530,485
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709,667

278,934
(6,126)
198,836
3,342,900
-

225,753
(155,500)
(1,805)
194,674
11,383,521
8,256,097

1,059,436
260,188

7,153,216
3,949

7,664,653

27,769,572

COPYRIGHT SOCIETY OF BOTSWANA
(Registration number: BW00000230497)
Financial Statements for the year ended June 30, 2020

Detailed Income Statement
Note(s)
Revenue
General Licenses Incidental
General Licenses Essential
General Licenses Important

2020
P

2019
P

417,460
12,942,109
2,365,482

2,925,099
7,826,898
543,297

15,725,051

11,295,294

Distributions
Distributions

(4,251,876)

(3,565,918)

Gross profit

11,473,175

7,729,376

20,680
91,302
6,126
-

48,811
11,000
93,519
1,805
155,500

118,108

310,635

7

Other income
Rental income
Sundry income
Other income 2
Interest received
Gains on disposal of assets

Expenses (Refer to page 19)

(8,861,962)

(7,135,670)

Operating profit
Finance costs

2,729,321
(198,836)

904,341
(194,674)

Profit for the year

2,530,485

709,667
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Detailed Income Statement
Note(s)
Operating expenses
Accounting fees
Administration and management fees
Advertising
Auditors fees
Bad debts
Bank charges
Cleaning
Recruitment fees
Commision & Consulting fees
Depreciation, amortisation and impairments
Social and cultural expenses
Employee costs
Board Expenses
Leave days Expenses
Membership Expenses
Monitoring expenses
Staff Pension
Fuel licencing
Land & Building Expenses
IT expenses
Insurance
Lease rentals on operating lease
Legal expenses
Levies
Medical expenses
Motor vehicle expenses
Municipal expenses
Petrol and oil
Postage
Printing and stationery
Repairs and maintenance
Security
Staff welfare
Telephone and fax
Training
Travel - local and international
Travel - overseas
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2020
P

2019
P

(151,000)
(9,043)
(220,354)
(54,999)
(808,441)
(31,625)
(124,153)
(16,704)
(371,693)
(278,934)
(10,000)
(3,906,069)
(605,214)
(331,110)
(115,645)
(172,100)
(138,292)
(61,402)
(21,841)
(121,936)
(41,287)
(141,803)
(37,836)
(1,124)
(57,286)
(2,391)
(118,044)
(38,855)
(53,913)
(46,837)
(168,612)
(168,999)
(406,520)
(27,900)

(186,200)
(6,219)
(157,442)
(93,920)
(18,235)
(36,170)
(57,607)
(163,734)
(225,753)
(16,500)
(3,300,145)
(514,270)
(20,313)
(274,353)
(111,038)
(1,570)
(4,866)
(165,787)
(42,173)
(10,309)
(373,668)
(42,107)
(52,103)
(82,822)
(48,785)
(38,504)
(2,280)
(87,925)
(7,001)
(7,147)
(74,026)
(138,381)
(223,159)
(551,158)
-

(8,861,962)

(7,135,670)

